Revolving loan program

to help growing companies

©Development council: Focus or/ smaller towns in
 Hillsborough and Merrimack counties. - '
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MERRIMACK— Capital Region-
al-Development Council direc-
tor Stephen Heavener yesterday
told a town committee his group

is creating 4 revolving loan' pro- -

graim for Hillsborough and Mer-
rimack counties to maké capital
available to growing companies

that want to finance land, nei.

-buildings and equipment. -

The U.S. Department of Ag- .

Tieculture fronted $750,000 and

the council contributed its own

financing to create a $937,500
revolving loan program to make
capital available to companies
that want to expand or locate in
‘municipalities with fewer than
25,000 1esidents.

Heavener said the program
will dispense fixed-interest rate
loans to companies at market
' value ‘to complement private
" bank loans, expand available fi-

-nancing and lower costs to bor-

TOWers. -

repaid, the coun-

“Banks typically came to ‘s,
because it reduces their risk and

makes loans cheaper for bor-

rowers due to our fixed-interest
rates,” he said. ~ - - . '
. The council will make loans
available in packages ‘up to
$150,000 or 30 percent of the

total cost .of a

loan.
- Astheloans are

cil will pay off the' [}k
USDA and ex- %
pand its own re-
volving fund with -
interest it collects :
on the loans, he STEPHE
said. " " HEAVENER
Itgraduallywill =~ - .~

make -funds available to .more -

companies to increase 'com-
mercial and industrial.loan' op-
portunities in Hillsborough and
Merrimack counties, he said.

. Heavener was the first profes- .
sional staff member of a similar -
program in 1986 that became
the Monadnock Economic De- ‘h

velopment Corp
the state in 1990, —

He returned sik months agoto
become director of the council

and introduce the riew 164n pro- -

Capital - Regional Develop-

-ment Council started in 1954

and introduced an initial revoly-
ing loan program in 1990, which
now stands at mpre than $]1 mil-
lion and operates in Sullivan and
Merrimack counties, - -

With the new fund, the coun-
cil will have, arpund $2 million to

lend.
Bill Boyd, head of the Meiri-
mack Economic Development

‘Citizens Advisory .Committee, .

leamned " last night businesses

“W that come to the town will not ;
qualify for the revolving loan -
" fund — the town’s population of
around 29,000 is more than the .

25,000 qualifying limit. -

But'the town could také z;d; :

vantage of additional services
the council provides, including
a Small Bisiniess Administration
504 loan that can reach up to $4

million for a_company, or con-

sulting services at $75 to $100 an
our. X

.+ before he left

‘



